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                    PacifiCorp.:  Projected Growth Rates 

Value Line

Projected Expected Projected

Report Projected Projected Return on Growth Dividend

Dated Dividend Earnings Common Equity Rate Growth (%)

11/08/74 $2.40 $4.35 11.4 % 5.33 % 3.5

08/08/75 2.85 4.25 11.6 3.99 2.5

09/17/76 4.25 6.00 13.3 4.03 9.0

12/16/77 2.00 2.85 13.0 4.03 8.0

12/15/78 2.00 2.85 13.0 4.03 6.5

12/14/79 2.00 2.65 13.0 3.31 5.5

12/12/80 2.40 3.00 14.0 2.90 6.5

12/11/81 2.90 3.35 15.5 2.15 8.5

12/10/82 2.80 3.20 14.0 1.81 6.0

12/09/83 2.80 3.20 14.0 1.81 5.0

12/07/84 2.65 2.80 13.0 0.72 3.0

12/06/85 2.60 3.10 13.0 2.18 2.0

12/05/86 2.60 3.25 13.0 2.70 2.0

12/04/87 2.45 2.70 12.0 1.16 1.0

12/02/88 2.50 2.70 13.0 1.00 1.0

12/01/89 3.15 4.45 14.0 4.24 3.5

11/30/90 1.65 2.30 13.5 3.96 4.0

11/29/91 1.70 2.35 13.5 3.87 3.5

11/27/92 1.66 2.10 15.5 3.35 2.5

11/26/93 1.22 1.60 12.5 3.09 -3.5

11/25/94 1.24 1.60 11.5 2.70 -1.5

11/24/95 1.16 1.70 11.5 3.81 -1.0

11/22/96 1.12 1.80 11.0 4.34 0.5

11/21/97 1.14 1.85 11.0 4.41 1.0

11/20/98 1.08 1.35 9.5 2.00 0.0



11/19/99 1.08 1.35 9.5 2.00 0.0

Source: >i Value Line.

Note:  Expected Growth Rate = (1-Dividend/Earnings) x (Return on Equity + 0.5%)

           Return on Equity increased by 0.5% to reflect conversion from

           year end to average common equity basis.

           Projected value for dividend growth is projected earnings growth for 1974.


